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Jurgen Albohn, Widerspriiche des Geldsystems und
Geldkrisen als Ausdruck kapitalistischer Dynamik.
Zu Walter Bagehots Lombard Street

This article examines the phenomenon of monetary crises (current-
ly described as “meltdowns of the banking system”) and its corre-
sponding capitalist dynamic as it plays out in the behaviour of
banks. A critical comparison is drawn between liberal economist
Walter Bagehot’s 1874 monograph on 19th century monetary cri-
ses, Lombard Street, and Karl Marx’s contemporaneous analyses of
money and credit as found in Section Five of the third volume of
Capital. On this basis, parallels to the current crisis are explored.
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Dieter Boris, Professor of sociology, University of Marburg, cur-
rently researching the left-wing governments of Latin America.
Michael Fahlbusch, Dr., historian, external lecturer, University of
Basel.

Antonio Farina, historian, University of Cagliari.

Isabella Weber, New School for Social Research, Centre for Econo-
mic and Sociological Studies / University of Hamburg.

Karl Heinz Roth, Dr. med. Dr. phil., historian, Foundation for So-
cial History, Bremen.
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